Instructions for Deed of Gift Form

Overview

    Gifts-in-Kind donated for related educational and research purposes are generally processed through The Regents (the UC San Diego Foundation does not have the infrastructure to inventory and maintain these gifts). Gifts-in-Kind are recorded at their fair market value as determined by an appraiser or under certain circumstances by an appropriate department official. 

    The University requires physical possession of the Gift-in-Kind to effect the asset transfer. The date of gift is based on both the date the deed of gift is signed and the date the possession of the item is accomplished.

    Departments should inform Gift Processing when Gifts-in-Kind are received and/or sold. In addition to a gift letter and UDEV-100, Gifts-in-Kind valued in excess of $500 should be accompanied by a deed of gift and the fair market value as determined by the donor.

The IRS and the University require that Gifts-in-Kind valued at more than $5,000 also have an independent appraisal provided by the donor. If the value is over $5,000 and not manufactured by the donor (see below) provide a copy of appraisal that is dated not earlier than 60 days before the date the gift is received by the University.   
If the donor is also the maker of the item, the donor may provide the value of the gift without providing an appraisal by an outside agency. However, the donor should provide the educational discount value  (The value UC San Diego would have paid for an item, related to the Gift-in-Kind, had it purchased the item outright from the donor/vendor) and not the retail value for this purpose.

