Instructions for completing an Auction Donor Form 

Overview

An auction is an event in which goods or property are sold to the highest bidder.
Charity auctions are a method of bringing in private support, and are typically held at our events.
In order for Gift Processing to properly determine whether the donor of the auction item has made a deductible  gift-in-kind  AND  whether the purchaser of the item has a portion of their gift that is tax-deductible , Gift Processing must receive completed Auction Donor forms for each donated item with the name of the donor, item description and declared FMV. 
Items contributed for an auction may be tax-deductible 

 There are two underlying rules:
     1) The item must be a gift in the eyes of the IRS. This excludes material recognized as either a service or partial interest

Examples of non-deductible services include:  free massages, legal advice, tax preparation, etc. 

 Partial interest gifts include the use of a vacation  home, free rounds of golf, free airline tickets, or stays at a hotel

   2) The item must actually sell at the auction. Therefore, we do not provide receipts for donated items until after the conclusion of the auction. Those receipts will describe, without indicating value, what was given. Try to obtain the estimated FMV from the donors. Either ask the donor to complete a Deed of Gift form or Donor Auction Form or have a dept. staff do so. 
Remember - there can be no listing of an item as “priceless,” unless there is no desire or intent to provide the winning bidder with a possible tax-deduction. In such a case, the winning bid establishes the fair market value and, thus, the bidder receives equal value for their payment (in other words- no gift !!!)  
Please make all efforts to verify the FMV of auction items. Prior similar auctions and eBay are good sources for values.
Form
The form is fairly self-explanatory. We need to get complete Donor personal information in case we need to contact them or create a new constituent record in Millennium.

Try to get the form completed as much as possible. Gift Processing will need copies of each donor form. 

If you have any questions please contact Gift Processing at X44493.  
