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Compliance and Reporting Checklist for Raffles and Drawings
Event Name: ________________________________________
Name and contact information of person completing this form: 

_ ___________________________________________________

Information on date and location of raffle/drawing:

___________________________________________________________________________

_____ Gift Processing has been advised in advance of the raffle/drawing and reviewed donor disclosures (Date)
Ticket and Prize Information
______Tickets and website disclose that ticket purchases are not tax deductible, as they represent a chance to win 
______Disclosure was made to winners prior to the raffle of the FMV of raffle prizes and any IRS reporting or tax withholding that may be required (see below)
Ticket Price per Ticket: $___________
Calculate 300 times ticket price = $___________ (IRS reporting threshold for prizes, see below)	

Prize description		FMV		FMV Source		Winner Name
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
_____________________	________	_________________	________________________
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IRS Reporting and Withholding:
REPORTING DETERMINATION:
Is any prize worth more than $600?    ____YES	____No (no reporting will be required)
If YES:
Is the prize valued at an amount greater than price of a ticket times 300?  ____YES      ____N0
If YES to BOTH: 
· IRS reporting is required and information is needed from the winner. 
· Purchasers of tickets need to be advised of the reporting in advance of the purchase
· Contact Advancement Services for assistance
TAX WITHOLDING DETERMINATION:
Is any prize worth more than $5,000?  ____YES	____No
If YES:
· IRS reporting and withholding will be required.  
· Purchasers of tickets need to be advised of the reporting and withholding in advance of the purchase
· Contact Advancement Services for assistance
Raffle/Drawing Financial Outcome and Reporting:
Total Ticket Sale Revenue:   $_____________
Costs:
Total costs to conduct the raffle, if any: 	$______________
Cost Detail:    Type of Cost			Expense Amount
		_____________________	______________
		_____________________	______________
		_____________________	______________
		_____________________	______________

Amount of costs paid from other sources: $____________
Sources used to pay the costs if NOT from raffle proceeds: ______________________________
_______State of California Draft Report Delivered to UC San Diego Foundation (Date)
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